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REPORT ON REVIEW OF INTERIM FINANCIAL INFORMATION TO
THE BOARD OF DIRECTORS OF 0Q GAS NETWORKS SAOG

Introduction

We have reviewed the accompanying condensed interim financial statements of 0Q Gas Networks SAQG
(the "Company") which comprise the condensed interim statement of financial position as at 30
September 2026, and the related condensed interim statement of profit or loss and comprehensive
income for the three months and nine months periods then ended, and condensed interim statements of
changes in equity and cash flows for the nine months period then ended and explanatory notes.
Management is responsible for the preparation and presentation of this condensed interim financial
information in accordance with International Accounting Standard 34 “Interim Financial Reporting” (IAS
34). Our responsibility is to express a conclusion on this condensed interim financial information based
On our review.

Scope of review

We conducted our review in accordance with International Standard on Review Engagements 2410,
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity"”. A review
of interim financial information consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with International Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the accompanying

condensed interim financial statements are not prepared, in all material respects, in accordance with I1AS
34.

Other Matter

The figures presented in the condensed interim statement of profit or loss and other comprehensive
income for the three months and nine months periods ended 30 September 2025 and the condensed
interim statements of changes in equity and cash flows for the nine months period ended 30 September
2025 were not audited or reviewed and is presented for comparison purpose only. Accordingly, we do
not express a conclusion, opinion or any other form of assurance on them.
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OQ Gas Networks SAOG

CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS AND OTHER

COMPREHENSIVE INCOME

For the three months and nine months period ended 30 September 2026

Income
Revenue
Finance income
Other income

Expenses

Construction costs
Operating expenses
Administrative expenses
Finance costs

Profit before tax
Taxation

Profit for the period

Other comprehensive
income or loss

Items that will not be
reclassified to profit or
loss:

Defined benefit obligation
actuarial gain / (loss)

Other comprehensive
income / (loss) for the
period

TOTAL COMPREHENSIVE

INCOME FOR THE PERIOD

Basic and diluted earnings

per share (Baiza)

Notes

© 00 N Ul

10

For the three months

period ended 30 September

For the nine months

period ended 30 September

2026 2025 2026 2025
= = = =
Unaudited Unaudited/ Unaudited Unaudited/
unreviewed unreviewed
25,419,557 37,823,588 78,464,879 88,962,581
20,480,196 19,707,066 62,620,347 58,251,754
277,397 305,571 1,513,257 756,631
46,177,150 57,836,225 142,598,483 147,970,966

(14,934,180)
(7,528,459)
(2,781,843)
(6,301,829)

(26,691,277)
(6,295,810)
(3,192,612)
(5,433,385)

(47,811,941)
(21,634,502)

(8,603,092)
(18,336,533)

(57,257,661)
(19,349,405)

(9,165,615)
(16,353,628)

(31,546,311)

(41,613,084)

(96,386,068)

(102,126,309)

14,630,839 16,223,141 46,212,415 45,844,657
(2,013,506) (2,444,202) (6,469,861) (6,714,081)
12,617,333 13,778,939 39,742,554 39,130,576
- - 962 (41,769)

- - 962 (41,769)
12,617,333 13,778,939 39,743,516 39,088,807
2.91 3.18 9.18 9.04

The accompanying notes 1 to 27 form an integral part of these condensed interim financial statements.
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0OQ Gas Networks SAOG

CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION

As at 30 September 2026

Assets

Non-current assets
Capital work in progress
Concession receivables
Contract assets

Right of use assets
Investment property
Deferred tax asset

Current assets
Concession receivables
Inventories

Trade and other receivables
Short term deposits

Cash and cash equivalents

TOTAL ASSETS

Equity and Liabilities

Equity

Share capital

Treasury shares

Reserve on trading of treasury shares
Legal reserve

Actuarial reserve

Retained earnings

Total equity

Liabilities

Non-current liabilities

Term loan

Employees’ end of service benefits
Lease liabilities

Deferred income
Deferred tax liabilities

Current liabilities

Term loan

Lease liabilities

Trade and other payables

Total liabilities
TOTAL EQUITY AND LIABILITIES

Notes

12
131
13.2

14

131

15

16

17

17

18

19
20

18
19
21

30 September
2026
=

Unaudited

13,370,469
989,320,555
164,136,102

29,586,615

3,416,637

14,762,694

31 December
2025
=

Audited

1,005,412
1,002,537,386
122,767,676
8,401,726
3,525,345
9,135,585

1,214,593,072

1,147,373,130

30,091,463 32,311,836
3,461,888 3,178,763
19,049,017 18,227,378
500,000 1,700,000
26,621,364 21,780,811
79,723,732 77,198,788

1,294,316,804

1,224,571,918

433,062,392 433,062,392
(92,160) (274,490)
396,709 (4,419)
50,009,382 46,035,127
18,819 17,857
163,588,715 152,342,311
646,983,857 631,178,778
433,572,218 371,946,662
313,206 340,000
29,098,385 9,655,917
22,219,516 14,161,783
83,936,401 71,839,431
569,139,726 467,943,793
9,267,800 9,267,800
1,169,787 489,879
67,755,634 115,691,668
78,193,221 125,449,347
647,332,947 593,393,140

1,294,316,804

1,224,571,918

These condensed interim financial statements were authorised for issue by the Board of Directors on 29 October

2026. S

Ca—

= //‘

Deputy Chairman
(for and on behalf of the Chairman)

Board Member

The accompanying notes 1 to 27 form an integral part of these condensed interim financial statements.




OQ Gas Networks SAOG

CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY
For the nine months period ended 30 September 2026

At 1 January 2025 (audited)

Total comprehensive income for the period

Net profit for the period
Other comprehensive income:

Defined benefit obligation actuarial loss

Total comprehensive income for the period

Transfer to legal reserve

Transactions with owners of the Company

Trading of treasury shares
Dividend

At 30 September 2025 (unaudited/ unreviewed)

At 1 January 2026 (audited)

Total comprehensive income for the period

Net profit for the period
Other comprehensive income:

Defined benefit obligation actuarial gain

Total comprehensive income for the period

Transfer to legal reserve

Transactions with owners of the Company

Trading of treasury shares
Dividend

At 30 September 2026 (unaudited)

Notes

17

17

17

17

Reserve on
Treasury trading in Actuarial Retained
Share capital shares equity shares Legal reserve reserve earnings Total
= = = = = = =
433,062,392 - - 40,910,742 75,721 151,781,006 625,829,861
- - - - - 39,130,576 39,130,576
. - - - (41,769) - (41,769)
- - - - (41,769) 39,130,576 39,088,807
- - - 3,913,058 - (3,913,058) -
- (288,300) (27,598) - - - (315,898)
- - - - - (21,306,670) (21,306,670)
433,062,392 (288,300) (27,598) 44,823,800 33,952 165,691,854 643,296,100
433,062,392 (274,490) (4,419) 46,035,127 17,857 152,342,311 631,178,778
- - - - - 39,742,554 39,742,554
- - - - 962 - 962
- - - - 962 39,742,554 39,743,516
- - - 3,974,255 - (3,974,255) -
- 182,330 401,128 - - (278,909) 304,549
- - - - - (24,242,986) (24,242,986)
433,062,392 (92,160) 396,709 50,009,382 18,819 163,588,715 646,983,857

The accompanying notes 1 to 27 form an integral part of these condensed interim financial statements.
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OQ Gas Networks SAOG

CONDENSED INTERIM STATEMENT OF CASH FLOWS

For the nine months period ended 30 September 2026 (unaudited)

Operating activities

Profit before income tax

Adjustments for:

Depreciation of right of use assets

Depreciation of investment property

Accrual for employees’ end of service benefits

Income on concession assets - net of billed during the
period

Deferred income

Interest income on call accounts and short-term deposits

Provision / (reversal) for obsolete inventories

Finance cost

Operating cash flows before working capital changes

Working capital changes:
Inventories

Trade and other receivables
Trade and other payables

Cash generated from operations

Employees’ end of service benefits paid
Interest paid

Interest income received on fixed deposits
Receipt of connection fee

Net cash flows generated from operating activities

Investing activities

Additions in contract asset
Additions in capital work in progress
Disposal of capital work in progress
Disposal of concession asset
Movement in short term deposits

Net cash flows used in investing activities

Financing activities

Proceeds from term loan
Repayment of term loan

Net movement in treasury shares
Dividends paid

Payment of lease liabilities

Net cash flows generated from / (used in) financing activities

Net increase in cash and cash equivalents
Cash and cash equivalents at 1 January

Cash and cash equivalents at 30 September

Notes

7&14

6.1

© N O

12

18
18

19

16

2026 2025
= =
Unaudited Unaudited/
unreviewed
46,212,415 45,844,657
1,147,999 582,988
108,708 108,708
34,330 10,433
25,605,271 24,829,171
(116,382) (100,392)
(559,245) (688,091)
178 (798)
18,336,533 16,353,628
90,769,807 86,940,304
(283,303) (118,851)
(1,534,850) (3,750,194)
(37,880,025) (2,773,086)
51,071,629 80,298,173
(61,408) (265,340)
(17,741,665) (10,364,512)
559,245 688,091
8,174,115 80,007
42,001,916 70,436,419

(59,834,995)
(12,365,057)

1,200,000

(35,552,419)
(54,332)
119,901
55,450
(1,700,000)

(71,000,052)

(37,131,400)

66,000,000 18,000,000
(4,783,900) (4,633,900)
304,549 (315,898)
(24,242,986)  (21,306,670)
(3,438,974) (614,306)
33,838,689 (8,870,774)
4,840,553 24,434,245
21,780,811 15,816,311
26,621,364 40,250,556

The accompanying notes 1 to 27 form an integral part of these condensed interim financial statements.
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OQ Gas Networks SAOG
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
For the nine months period ended 30 September 2026

1 CORPORATE INFORMATION

OQ Gas Networks SAOG (“the Company”) was incorporated as a closely held joint-stock company under
the Commercial Companies Law of Oman on 23 May 2000. On 24 October 2023, the Company was listed
on the Muscat Stock Exchange (MSX) following the OQ SAOC's (Parent Company) decision to undertake a
secondary sale of up to 49% of its shares through an Initial Public Offering (IPO). Since 2023, the Parent
Company, which is wholly owned by the Government of the Sultanate of Oman via the Oman Investment
Authority (“OIA” / “Ultimate Parent Company”), retains a 51% ownership stake in the Company.

The Company's operations were initially governed by the Concession Agreement dated 22 August 2000,
ratified by Royal Decree 78/2000 on 28 August 2000. From 1 January 2018, a new revenue and tariff
mechanism, the Regulatory Asset Base (RAB), was introduced via an amendment to the 22 August 2000
Tariff and Transportation Agreement ("Amended TTA"). On 9 June 2020, the Company signed an
Amended Concession Agreement with the Government of the Sultanate of Oman, which was ratified on 28
October 2020 by Royal Decree 122/2020. This Amended Concession Agreement, which supersedes the
Amended TTA, maintains the same terms for determining and charging transportation charges, resulting in
no change to the accounting treatment.

The Company’s objective is to acquire, construct, operate, maintain, repair and augment gas transportation
pipelines and perform other activities relating to the gas transportation.

The Company holds 100% ownership of Energy Infrastructure Company LLC (“EIC") (Previously Gas
Transmission Company LLC ("GTC")) registered in the Sultanate of Oman which is non-operational and
hence not consolidated. The Company plans to use EIC to conduct any non-regulated business in the
future.

2 BASIS OF PREPARATION

These condensed interim financial information for the nine months period ended 30 September 2026, have
been prepared in accordance with IAS 34 Interim Financial Reporting, applicable provisions of the
requirements of the Commercial Companies Law of Oman 2019 and Ministerial Decision 146/2021 issuing
Commercial Companies Regulations and the applicable requirements of Financial Services Authority
(FSA), and should be read in conjunction with the Company’s last annual financial statements as at and for
the year ended 31 December 2025 (‘last annual financial statements’). They do not include all the
information and disclosures required in the complete set of annual financial statements prepared in
accordance with International Financial Reporting Standards (“IFRS”) accounting standards as issued by
the International Accounting Standards Board (“IASB”) (“IFRS Accounting Standards”). However, selected
explanatory notes are included to explain events and transactions that are significant to an understanding
of the changes in the Company's financial position and performance since the last annual financial
statements. The Company has prepared these condensed interim financial statements on the basis that it
will continue to operate as a going concern.

The condensed interim financial statements have been presented in Rial Omani (£=) which is the
functional and presentation currency. The condensed interim financial statements have been rounded off to
the nearest Rial Omani =&, unless otherwise stated.




OQ Gas Networks SAOG

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
For the nine months period ended 30 September 2026

3 APPLICATION OF NEW AND REVISED INTERNATIONAL FINANCIAL REPORTING
STANDARDS

New and amended standards adopted by the Company

The accounting policies adopted in the preparation of the condensed interim financial statements are
consistent with those followed in the preparation of the Company’s annual financial statements for the year
ended 31 December 2025, except for the adoption of new standards effective as of 1 January 2026.

The Company has not early adopted any standard, interpretation or amendment that has been issued but is
not yet effective.

Below amendment applies for the first time in 2026, but does not have an impact on the condensed interim
financial statements of the Company.

- Annual Improvements to IFRS Accounting Standards - Volume 11
- Classification and Measurement of Financial Instruments—Amendments to IFRS 9 and IFRS 7

4 CRITICAL JUDGMENTS AND KEY SOURCES OF ESTIMATION UNCERTAINTY

In preparing these interim condensed financial statments, management has made judgements and
estimates that affect the application of accounting policies and the reported amounts of assets and
liabilities, income and expense. Actual results may differ from these estimates.

The significant judgements made by management in applying the Company’s accounting policies and the
key sources of estimation uncertainty were the same as those described in the last annual financial
statements.

Measurement of fair values

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date, regardless of whether that price is
directly observable or estimated using another valuation technique.

For financial reporting purposes, fair value measurements are categorised into Level 1, 2 or 3 based on the
degree to which the inputs to the fair value measurements are observable and the significance of the inputs
to the fair value measurement in its entirety, which are described as follows:

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2: inputs other than quoted prices included in level 1 that are observable for the asset or liability,
either directly (i.e. as prices) or indirectly (i.e. derived from prices).

Level 3: inputs for the asset or liability that are not based on observable market data (unobservable inputs).




OQ Gas Networks SAOG

NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION
For the nine months period ended 30 September 2026

5 REVENUE

Services transferred
over time:
Construction revenue
Allowance for
expenditures
Allowance for pass-
through cost
Project management
and other services

Notes

13.2

22.1

22.1

For the three months

period ended 30 September

For the nine months

period ended 30 September

2026 2025 2026 2025

= = = =
Unaudited Unaudited/ Unaudited Unaudited/
unreviewed unreviewed
16,097,551 28,770,528 51,536,493 61,719,159
8,189,545 7,770,964 23,899,427 23,645,211
1,132,461 1,223,596 3,023,959 3,539,711
- 58,500 5,000 58,500
25,419,557 37,823,588 78,464,879 88,962,581

5.1 Construction revenue is recognized on market-based margin on the construction cost of =&
47,811,941 (30 September 2025: s&= 57,257,661) equal to the rate of return on assets pre-agreed with

the regulator.

5.2 All revenue is generated from customers within the Sultanate of Oman.

6 FINANCE INCOME

Income on concession
assets

Interest income on call
accounts and short-
term deposits

Note

6.1

For the three months

period ended 30 September

For the nine months

period ended 30 September

6.1 Income on concession assets is as follows:

Concession receivables

Contract assets

2026 2025 2026 2025

= = = =
Unaudited Unaudited/ Unaudited Unaudited/
unreviewed unreviewed

20,294,648 19,417,656 62,061,102 57,563,663
185,548 289,410 559,245 688,091
20,480,196 19,707,066 62,620,347 58,251,754
17,936,777 16,997,298 55,070,448 51,722,254
2,357,871 2,420,358 6,990,654 5,841,409
20,294,648 19,417,656 62,061,102 57,563,663




OQ Gas Networks SAOG

NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION
For the nine months period ended 30 September 2026

6 FINANCE INCOME (continued)

6.1 Income on concession assets is as follows: (continued)
Income on concession assets are presented in the statement of cash flows as cash flow from operating

activities as below:

Billed during the period

Income on concession assets during the period

7 OPERATING EXPENSES

Employee costs

Repair and maintenance

Pass through costs

Insurance

Depreciation of right of
use assets

Catering and
accommodation

Health and safety costs

Provision for obsolete
inventories

Notes

7.1

14

For the three months
period ended 30 September

For the nine months
period ended 30 September

2026

=

Unaudited

87,666,373

(62,061,102)

2025
=

Unaudited/

unreviewed

82,392,834
(57,563,663)

25,605,271

24,829,171

For the nine months
period ended 30 September

2026 2025 2026 2025
= = = =
Unaudited Unaudited/ Unaudited Unaudited/
unreviewed unreviewed
4,014,421 3,143,421 12,181,958 10,046,801
1,443,418 1,066,399 3,561,714 3,205,022
1,132,461 1,223,596 3,023,959 3,639,711
427,528 462,305 1,306,358 1,381,435
382,794 202,226 1,147,999 582,988
116,047 173,881 361,570 515,014
11,684 23,982 50,766 78,434
106 - 178 -
7,528,459 6,295,810 21,634,502 19,349,405

7.1 Pass through costs represents fuel gas and regulator fees which are reimbursable on actual incurred
basis presented as “Allowance for pass-through cost” in note 5.




OQ Gas Networks SAOG
NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION
For the nine months period ended 30 September 2026

8 ADMINISTRATIVE EXPENSES

For the three months For the nine months
period ended 30 September period ended 30 September
2026 2025 2026 2025
= = = =
Unaudited Unaudited/ Unaudited Unaudited/
Note unreviewed unreviewed
Employee costs 1,694,727 2,226,914 5,353,413 6,361,364
Information technology
costs 151,410 288,149 819,159 910,930
Travel 232,360 238,997 422,135 461,061
Legal and professional 166,706 114,387 378,097 227,756
Subscription and
membership fee 205,281 128,138 576,360 338,238
Building and maintenance
services 57,645 28,642 261,579 214,029
Utilities and office
expenses 61,923 56,089 123,185 99,806
Directors remuneration
and sitting fee 22.3 52,800 50,100 143,357 162,800
Corporate social
responsibility 42,982 13,800 48,477 31,790
Depreciation of
investment property 36,236 36,236 108,708 108,708
Other expenses 79,773 11,160 368,622 249,133
2,781,843 3,192,612 8,603,092 9,165,615
9 FINANCE COSTS
For the three months For the nine months
period ended 30 September period ended 30 September
2026 2025 2026 2025
= = = =
Unaudited Unaudited/ Unaudited Unaudited/
Notes unreviewed unreviewed
Interest on term loan 5,764,474 5,141,052 16,670,175 15,464,799
Interest on lease liabilities 19 387,319 155,265 1,228,462 460,997
Amortization of deferred
finance cost 18.2 139,027 136,269 409,456 408,259
Net exchange loss 11,009 799 28,440 19,573
6,301,829 5,433,385 18,336,533 16,353,628

9.1 Interest on term loan from commercial banks was ranging from 4.85% to 5.15% (30 September 2025:
5.6% to 5.7%).
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OQ Gas Networks SAOG
NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION
For the nine months period ended 30 September 2026

10 TAXATION

Income tax expense is recognised at an amount determined by multiplying the profit (loss) before tax for the
interim reporting period by management’'s best estimate of the weighted-average annual income tax rate
expected for the full financial year. As such, the effective tax rate in the interim condensed interim financial
statements may differ from management's estimate of the effective tax rate for the annual financial
statements.

For the three months For the nine months
period ended 30 September period ended 30 September
2026 2025 2026 2025
== = == =
Unaudited Unaudited/ Unaudited Unaudited/
unreviewed unreviewed
The taxation charge for the period
is comprised of:
Deferred tax
- in respect of current period 2,013,506 2,184,202 6,469,861 6,344,081
- in respect of prior period - 260,000 - 370,000
2,013,506 2,444,202 6,469,861 6,714,081
11 EARNINGS PER SHARE
For the three months For the nine months
period ended 30 September period ended 30 September
2026 2025 2026 2025
Unaudited Unaudited/ Unaudited Unaudited/
Note unreviewed unreviewed
Profit for the period (=£&=) 12,617,333 13,778,939 39,742,554 39,130,576
Weighted average number
of shares 111 4,329,702,320 4,327,718,435 4,329,702,320 4,327,718,435
Basic and diluted earnings
per share (Baiza) 291 3.18 9.18 9.04

11.1 The weighted average number of shares takes into account the weighted average effect of changes in
treasury shares during the period.

12 CAPITAL WORK IN PROGRESS

2026 2025
= =
Unaudited Audited
At 1 January 1,005,412 940,337
Additions during the period / year 12,365,057 215,322
Disposals - (150,246)
At 30 September / 31 December 13,370,469 1,005,412

12.1 Capital work in progress represents work done on project to construct pipelines to transport hydrogen
and carbon dioxide. This relates to project under construction not covered under the service
concession agreement.

11



OQ Gas Networks SAOG

NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION
For the nine months period ended 30 September 2026

13 CONCESSION ASSETS

13.1 Concession receivables

At 1 January
Transferred from contract assets upon completion
Additions during the period / year
Disposals during the period / year
Income on concession assets during the
period / year
Billed during the period/year

At 30 September / 31 December

Non-current / current:
Non-current asset
Current asset

13.2 Contract assets

Notes

At 1 January 2026 (audited)
Additions during the period 5

Transferred to concession

receivables upon completion 131

Income on concession assets
during the period 6
Billed during the period

At 30 September 2026 (unaudited)

Notes

13.2

Due from
Shipper
=

122,767,676
51,536,493

(11,804,119)

2026
=

Unaudited

1,034,849,222
11,804,119

55,070,448
(82,311,771)

2025
=

Audited

940,134,629
88,637,565
41,253,786

(55,450)

70,072,609
(105,193,917)

1,019,412,018

1,034,849,222

989,320,555
30,091,463

1,002,537,386
32,311,836

1,019,412,018

1,034,849,222

Due from
others

=

Total
=

122,767,676
51,536,493

(11,804,119)

6,990,654 - 6,990,654
(5,354,602) - (5,354,602)
164,136,102 - 164,136,102
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OQ Gas Networks SAOG

NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION
For the nine months period ended 30 September 2026

13 CONCESSION ASSETS (continued)

13.2 Contract assets (continued)

At 1 January 2025 (audited)

Additions during the year

Transferred to concession
receivables upon completion

Transferred to receivable from
a related party

Transferred from other party

Income on concession assets
during the year

Billed during the year
At 31 December 2025 (audited)

Note

13.1

Due from Due from
Shipper others Total
= = =
116,145,377 899,950 117,045,327
92,596,979 - 92,596,979
(88,637,565) - (88,637,565)
- (432,455) (432,455)
467,495 (467,495) -
8,145,620 - 8,145,620
(5,950,230) - (5,950,230)
122,767,676 - 122,767,676

Concession receivables and contract assets have effective interest rate of 7.38% (31 December 2025: 7.39%)
per annum and will be settled / recovered over the term of the Concession Agreement.

There has been no change in the estimation techniques or significant assumptions made during the current
reporting period in assessing the loss allowance.

14 RIGHT OF USE ASSETS

The Company leases building, land for various infrastructure and vehicles for operations.

Information about leases for which the Company is a lessee is presented below.

At 1 January 2026

Adjustment due to lease
modification

Additions
Depreciation

At 30 September 2026
(unaudited)

Leasehold Motor
land vehicles Building Total
= = = =
6,975,610 1,336,444 89,672 8,401,726
(1,031,021) (56,010) - (1,087,031)
23,207,833 - 212,086 23,419,919
(735,582) (273,532) (138,885) (1,147,999)
28,416,840 1,006,902 162,873 29,586,615
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14 RIGHT OF USE ASSETS (continued)

FINANCIAL INFORMATION
2026

Leasehold Motor
land vehicles Building Total
Notes = = = =
At 1 January 2025 7,673,057 1,458,347 241,099 9,372,503
Adjustment due to lease
modification 19 (453,446) - - (453,446)
Additions 19 - 234,845 32,952 267,797
Depreciation (244,001) (356,748) (184,379) (785,128)
At 31 December 2025 6.975.610 336 89.672 01726
(audited) ,975,61 1,336,444 ,67 8,401,7
15 TRADE AND OTHER RECEIVABLES
30 September 31 December
2026 2025
= =
Notes Unaudited Audited
Receivables from IGC 22.4 12,722,372 11,973,882
Due from related parties 22.5 1,097,332 288,547
13,819,704 12,262,429
Advances to contractors 1,527,209 2,240,420
Advance to liquidity provider 2,086,619 1,771,946
Project management fee receivable from third parties 136,135 1,169,963
Prepayments 481,401 483,535
Advances to employees - 371
Accrued revenue 71,564 118,214
Other receivables 947,395 201,510
Provision for expected credit losses (21,010) (21,010)
19,049,017 18,227,378

151

As at reporting date, the Company had recognized an allowance for expected credit losses of &=

21,010 (2025: &&= 21,010) against project management fee receivable from third parties. There is no

movement in the allowance for expected credit

16 CASH AND CASH EQUIVALENTS

Cash at bank
Cash in hand

loss during the year.

30 September

31 December

2026 2025
= =
Note Unaudited Audited
16.1 26,603,222 21,768,462
18,142 12,349
26,621,364 21,780,811

14
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16 CASH AND CASH EQUIVALENTS (continued)

16.1 Cash at bank comprises of cash at Islamic banks of &= 23,207,998 (31 December 2025: =&
21,309,498) and cash at conventional banks of s& 3,395,224 (31 December 2025: &&= 458,964).

17 SHARE CAPITAL AND RESERVES

17.1  Share capital
The Company’s authorised share capital is & 500,000,000 (31 December 2025: =& 500,000,000).

The paid-up share capital comprises 4,330,623,920 shares of == 0.1 each (31 December 2025:
4,330,623,920 shares of & 0.1 each).

Details of shareholders who hold 10% or more of the Company’s shares are as follows:

Number of % of share Number of % of share

shares holding shares holding

30 September 30 September 31 December 31 December

2026 2026 2025 2025

Unaudited Unaudited Audited Audited

0OQ SAOC 2,208,618,200 51% 2,208,618,200 51%

17.2 Legal reserve

Article 132 of the Commercial Companies Law of Sultanate of Oman requires that 10% of the Company’s net
profit after tax to be transferred to a non-distributable legal reserve until the amount of the legal reserve equals
one-third of the Company's share capital. This reserve is not available for distribution. During the period, =&
3.97 million (30 September 2025: &= 3.91 million) has been transferred to legal reserve.

17.3 Dividend

On 25 March 2026, the shareholders approved to pay an interim dividend of 5.6 baiza per share amounting to
== 24,251,494 relating to the six-month period ended on 31 December 2025 of which =& 24,242,986 was
distributed to shareholders, while =& 8,508 represented the dividend attributable to treasury shares.

18 TERM LOANS

30 September 31 December

2026 2025
= =

Notes Unaudited Audited

Term loans 18.1 445,436,600 384,220,500
Less: unamortised transaction cost 18.2 (2,596,582) (3,006,038)

442,840,018 381,214,462

Presented as:
Non-current liability 433,572,218 371,946,662
Current liability 9,267,800 9,267,800

442,840,018 381,214,462

15
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18 TERM LOANS (continued)

18.1 The movement in the term loans during the period / year are as follows:

At 1 January
Drawdown during the period / year
Repayment during the period / year

At 30 September / 31 December

18.2 The movement in unamortised transaction cost is as follows:

Note

At 1 January
Amortised during the period/year 9

At 30 September / 31 December

30 September

31 December

2026 2025
= =
Unaudited Audited
384,220,500 358,488,300
66,000,000 35,000,000
(4,783,900) (9,267,800)
445,436,600 384,220,500

30 September

31 December

2026 2025
= =
Unaudited Audited
3,006,038 3,550,566
(409,456) (544,528)
2,596,582 3,006,038

18.3 At the reporting date, the unutilized balance of the term loans was &= 5 million (31 December 2025:

=& 56 million).

18.4. With effect from 17 June 2025, the interest rate on Omani denominated facilities has been reduced
from 5.70% to 5.15% per annum until the fifth anniversary (15 June 2028) and thereafter at the base
rate (the monthly “Private Sector =& Time Deposit” rate as published in the most recent CBO Bulletin)
plus 1.0% per annum till 15 June 2030 and base rate plus 1.20% thereafter.

19 LEASE LIABILITIES

The movement in lease liabilities is as follows:

Notes
At 1 January
New leases during the period / year 14
Adjustment due to lease modification 14
Interest expense 9

Payments

At 30 September / 31 December

Presented as:
Non-current liability - Lease liability
Current liability - Lease liability

30 September

31 December

2026 2025

= =
Unaudited Audited
10,145,796 10,646,768
23,419,919 267,797
(1,087,031) (453,446)
1,228,462 615,382
(3,438,974) (930,705)
30,268,172 10,145,796
29,098,385 9,655,917
1,169,787 489,879
30,268,172 10,145,796
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20 DEFERRED INCOME

The Company has received contributions in aid of construction of connection assets. Movement in the liability
recognised in the statement of financial position is as follows:

30 September 31 December

2026 2025
= =
Unaudited Audited
At 1 January 14,161,783 5,262,377
Contributions received during the period / year 8,174,115 9,040,524
Recognized as income during the period / year (116,382) (141,118)
At 30 September / 31 December 22,219,516 14,161,783

21 TRADE AND OTHER PAYABLES

30 September 31 December

2026 2025

= =

Note Unaudited Audited

Trade payables 8,924,385 45,983,658
Payables to contractors for construction contracts 26,603,805 37,097,570
Contract liability 20,567,653 18,180,233
Accrued expenses and provisions 7,398,989 9,509,727
Interest payable on term loans - 1,071,490
Due to related parties 22.6 - 285,854
Other payables 4,260,802 3,563,136
67,755,634 115,691,668

22 RELATED PARTIES

The Company enters into transactions with companies and entities that fall within the definition of a related
party as contained in IAS 24 Related Party Disclosures. Related parties comprise the shareholders, directors,
key management personnel and business entities that have the ability to control or exercise significant
influence over financial and operating decisions of the Company. The Company maintains balances with these
related parties which arise in the normal course of business from the commercial transactions at mutually
agreed terms. Outstanding balances at year end are unsecured and settlement occurs in cash.

Government of Sultanate of Oman (the Government) indirectly owns the Company. The Company has applied
the exemptions in IAS 24 related to transactions with the Government and other entities controlled, jointly
controlled or significantly influenced by the Government. In this respect, the Company has disclosed certain
information, to meet the disclosure requirements of IAS 24, in this note.

Most of the related party transactions are with the Government / state owned entities (such as IGC) and with
the entities under common control by the Parent Company.
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22 RELATED PARTIES (continued)

22.1 Transactions with shipper

Invoiced to IGC under RAB rules

Classified as:

Allowance for expenditures

Allowance for pass-through costs

Billed during the period against concession
receivable

Billed during the period against contract assets

Recognised in contract liability

Revenue and expenses from IGC
Construction revenue

Finance income on concession arrangement
Fuel gas cost

22.2 Transactions with other related parties

Income from investment property
Other income

Training costs

Others expenses

IT related services costs

Sale of assets to related party

22.3 Key management personnel compensation is as follows:

Notes

13.1
13.2
21

30 September

30 September

2026 2025

= =
Unaudited Unaudited/
unreviewed
116,977,179 110,744,915
23,899,427 23,645,211
3,023,959 3,639,711
82,311,771 77,796,830
5,354,602 4,596,004
2,387,420 1,167,159
116,977,179 110,744,915
51,536,493 61,719,159
62,061,102 57,563,663
2,761,951 3,284,690
265,138 222,834
509,687 51,908
234,344 62,563

155,738 -

830,960 835,094

- 432,455

Key management compensation and board remuneration during the period are as below:

Short term benefits (wages and salaries)
Other benefits
Board remuneration

Note

30 September

30 September

2026 2025

= =
Unaudited Unaudited/
unreviewed
182,873 107,019
1,486 52,915
143,357 162,800
327,716 322,734
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22 RELATED PARTIES (continued)

22.4 Receivables from IGC
30 September 31 December

2026 2025

= =

Note Unaudited Audited

Receivables from Integrated Gas Company 15 12,722,372 11,973,882

22.5 Amounts due from Parent Company and other related parties under common control

Parent Company - 800
Subsidiaries of the Parent Company 1,097,332 287,747
1,097,332 288,547

22.6  Amounts due to Parent Company and other related parties under common control

Parent Company - 197,032
Subsidiaries of the Parent Company - 88,822
- 285,854

23 COMMITMENTS AND CONTINGENCIES

The Company is currently defending a legal claim filed by MEM, which seeks indemnification for penalties
incurred due to delays in project delivery. While the Company does not admit liability, if the defence is
unsuccessful, it may be required to pay an amount of Z& 19.5 million (31 December 2025: =& 19.5 million).

The Parent Company has provided an undertaking to indemnify the Company against any amount that may
become payable in relation to the MEM claim.

Based on legal advice received, management believes that the Company has strong grounds for defence and
that it is probable the claim will be successfully contested.

As at reporting date, the Company had commitments pertaining to the capital projects under construction of
=& 57.1 million (31 December 2025: =& 45.7 million).

24 FINANCIAL INSTRUMENTS

Details of significant policies and methods adopted including the criteria for recognition for the basis of
measurement in respect of each class of financial assets and financial liabilities are disclosed in note 2 to the
condensed interim financial statements.
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24 FINANCIAL INSTRUMENTS (continued)

30 September

31 December

2026 2025
= =
Notes Unaudited Audited
Categories of financial instruments
Financial assets (at amortised cost)
Concession receivables 13.1 1,019,412,018 1,034,849,222
Trade and other receivables (excluding advances
and prepayments) 15 14,953,788 13,731,106
Short-term deposits 500,000 1,700,000
Cash and bank balances 16 26,603,222 21,768,462
1,061,469,028 1,072,048,790
Financial liabilities (at amortised cost)
Term loan 18 442,840,018 381,214,462
Lease liability 19 30,268,172 10,145,796
Trade and other payables (excluding contract
liability) 21 47,187,981 97,511,435
520,296,171 488,871,693

25 SEGMENT INFORMATION

Operating segments are reported in a manner consistent with the internal reporting provided to the chief
operating decision maker (“COD”). COD, who is responsible for allocating resources and assessing
performance of the operating segments, has been identified as the strategic decision maker. The Company’s
operating activities are disclosed in note 1 to these condensed interim financial information. The strategic
business unit is managed as one segment. For the strategic business unit, COD reviews internal management
reports on a monthly basis. Performance is measured based on the profit before income tax, as included in the
internal management reports. COD considers the business of the Company as one operating segment and
monitors accordingly. The requirements of IFRS 8: Operating Segments - paragraphs 31 to 32 relating to entity-
wide disclosures have been covered under condensed interim statement of financial position, condensed
interim statement of profit and loss and other comprehensive income and also in notes 1 to 4 to these
condensed interim financial statements.

26 GEOPOLITICAL UNCERTAINITY

In late February 2026, geopolitical tensions increased in certain parts of the Middle East. Public
communications from relevant government and regulatory authorities have continued to emphasise the
resilience of the regional economies and the ongoing continuity of business operations.

Management has assessed the potential impact of these developments on the company's operations,
including considerations relating to the safety and well-being of employees. Based on this assessment,
management has concluded that these events have not had a significant impact on the Company as at the
reporting date.

Management continues to monitor the situation and guidelines issued by the government and regulatory
authorities.
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27 COMPARATIVE INFORMATION

Certain comparatives information has been reclassified to conform to the presentation for the current period.
Such reclassifications were made to improve the quality of presentation and do not affect previously reported
profit or equity.
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